TOWN OF GEORGETOWN
RESOLUTION NO. R-23-()9
A RESOLUTION CONCERNING STATEMENT OF BE ITS FOR NQ;! +J Ho ld&*\ﬁ
Yolls U

WHEREAS, the Town Council for thg Towt'?:)f Georgetown, Indlana has the power to
authorize and grant tax abatements within the Town of Georgetown; and

WHEREAS, Indiana Code 6-1.1-12.1 allows for certain property tax deductions as an
incentive to encourage rehabilitation or redevelopment of real property and/or to install new
manufacturing equipment in Economic Revitalization Areas; and

WHEREAS, the Town of Georgetown Town Council established the Main Street
Economic Revitalization Area for property tax abatement purposes through Resolution R-23-
06; and

WHEREAS, NCJ+J Holding Company and Off the Rails, LLC have petitioned the
Town Council for the Town of Georgetown, Indiana for a deduction in real and personal
property taxes to be assessed on a proposed development of property, including the
construction of building and related improvements and the installation of manufacturing and
IT equipment, to be generally located at 9135 SR 64, Georgetown, Indiana; and

WHEREAS, NCJ+J Holding Company and Off the Rails, LLC has submitted a
Statement of Benefits on the forms as prescribed by the Indiana State Board of Tax
Commissioners for real and personal property, which statement and forms include a
description of the proposed development and equipment, an estimate of the number of
individuals who will be employed as a result of the development; an estimate of the annual
salaries of these individuals, and an estimate of the value of the development; and

WHEREAS, the Town Council for the Town of Georgetown, Indiana has previously
determined that the area in which the proposed development project is located is in the Town
of Georgetown, Indiana and qualifies as an economic revitalization area pursuant to Indiana
Code 6-1.1-12.1-5, et seq.; and

WHEREAS, the Georgetown Redevelopment Commission has made a favorable
recommendation for the approval of the Statement of Benefits and Tax Abatement for NCJ+J
Holding Company and Off the Rails, LLC; and

WHEREAS, the Town Council for the Town of Georgetown, Indiana has reviewed

said Statement of Benefits and its attachments submitted herein, and attaches and incorporates
the Statement of Benefits and its attachments herein, to this Resolution.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF GEORGETOWN, INDIANA:



1. The Town Council for the Town of Georgetown, Indiana hereby finds that the
information contained in the Statement of Benefits forms can reasonably be expected
from the proposed project.

2. The Town Council for the Town of Georgetown, Indiana further determines that,
based upon the above findings, the benefits set forth in the Statement of Benefits
Form justify the applicable deduction.

3. The Town Council for the Town of Georgetown, Indiana hereby awards NCJ+J
Holding Company and Off the Rails, LLC the abatement of real and personal
property taxes for 6 years for 4 . Refer to Resolution R-23-  for
percentage breakdowns each year,

4. The Town Council President is hereby authorized to approve the Statement of
Benefits as submitted by NCJ+J Holding Company and Off the Rails, LLC and the
Town Clerk Treasurer shall attest.

SO RESOLVED AND APPROVED THIS | 8 DAY OF DECEMBER 2023.

GEORGE'I_‘OWN TOWN COUNCIL

1s Loop, Towember

B{?@dale, Town Council Member

/Json Parrish, Town Council Member

Brandon Hopf, Town Cbuncil Member

AR neB 0o

Billy Haller, Town Council Member

ATTESTED B / @( /

Julia Ke Igr, Clerk/Treasurer




ATTACHEMNTS TO THE STATEMENT OF BENEFITS FOR
NCJ+J HOLDING COMPANY AND OFF THE RAILS, LLC

The Company will provide jobs and salaries as specified in the SB-1s and any attachment
thereto. It is the expectation of the Town Council that the company will reach the number of
employees and average wages specified on the SB-1 within five years. The Town Council
understands this abatement is being offered based upon those jobs and wages. If the company
fails to substantially reach those numbers or fails to maintain those numbers over the life of the
abatement, the Town Council may, as provided by law, rescind this abatement. The Company
agrees to make available any and all information the Town Council deems necessary to verify

compliance.
The Company agrees to pay an annual fee of 10% as described in Indiana Code 6-1.1-12.1-14.

NCIJ+J Holding Con%myﬁ oy

By: S ( P i

z /J |
Printed: \Nm@_i JJ"_I‘\ S Mes C
Title: Vem bag™

Off the Rails LL,C—-—ri‘i.‘ 7
By: \ X —l /5

Printed: J emes " 05’2\
Title: W1em L G




ATTACHMENT

Statement Of Benefits Real Property
Form SB-1/RP



STATEMENT OF BENEFITS ‘ FORM SB-1/PP
PERSONAL PROPERTY : J

- State Form 51764 (RS 1 1:21) X PRIVACY NOTICE
Prastribed by the Department of Local Govemment Finance Any information concerning ihe cost
bRt Sy
e AR 121

INSTRUCTIONS: : ; .

1. This statement must be submitiad to the body designating the Economic Revitalization Area prior o the mmm if the designating body requires

information from the applicant in making is decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be

submitted fo ihe designating body BEFORE a person installs the ew manufacturing equipment andior reseasch and development equipment, and/or
logistical distribution egquipment andior information technology equipment for which the person wishes fo claima deduction, '

2, The mtofme'mmmummmadmwwwmdmmmmmwmmmum the instaliation of
qua#fyingabatabhequmemfor which the pérson dasires to olaim a deduction.

3. To obtsin-a deduction, a person must file 8 cartified deduction schedule with the person's personel proparty retum o & certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the properly is wmdmmqummﬂmfsrpmmmmm
the township, The 103-ERA must be filed between January 1 and May 15 of the assessment yearin which new manufacturing squipment and/or research
and development equipment and/or logistical distribution equipment and/or infarmation technotogy equipment s installed and fully functionel, unless:a filing
extension has been obtainad. A person who oblains a filing axtension must file the form botwean Janiary 1 and the extended due date of that year.

4. Property owners whose Statement of Bensfils was approved, must submit Form CF-1/PP annuslly o show compliance with the Statement of Benafils.
(IC 6-1.1-12.1-5.6)

5. For a Form SB-1/PP that is approved after June 30, 2013, medemnatingbadyismqulredtoasmwshan abatsmem‘sehedufe for each deduction silowed.

For 2 Form SB-1/PP thal is approved prior to July 1, 2013, the abatement scheduie-approved by the designating body remains in effect. {IC 6-1.1-12.1-17)

AR PAYER INFORMATION
Justin Juhasz

Telephons numbar

({ 812 ) 218-7698

RO (8)

Town of Georgetown

Tesion ol ' e DLGF taxing district numbsr
| 9135 SR 64, Georgetown, Indiana 47122 Floyd 003
Description of manufacturing uiprment and/or research and development aquipmgnt L ESTIMATED
/p‘ STARTDATE | COMPLETION DATE

andlor distribution ; informatio

i S S B e orno < _

! o & Manfacturing Equipment| 11/01/2023 | 12/81/2025
Chn, ~

" P'T‘i IKIM’S‘W{ R & D Equipment B
POS yl’- ; k\{"fl“" c’]“‘f’"h ! o e moncf0un) Logist Dist Equipment |

equipment.
il
A

4/7 |T Equipment 11/01/2028 1213112023
Current Nuribar Salaries Number Retained Salaries Nurmiber Additions 4 slariss
0 0 0 0 6-8 $23/hour
NOTE: Pursuant fo IC 6+1.1-12.1-6.1 (d) (2) the MANUFACTURING | R & D EQUIPMENT LOGIST DIST T EQUIPMENT
COST of the property is confidential. COST %&Eﬂ coeT | ASESSED | cosT i coST m&f&sfsn
Current valugs 0 0 0 Q
Plus estimated valuss of propesed project 260,000 0 Q 10,000
Lass valuas of any property being replaced 0 ] I 0 g
Net estimated values Lpo of proj 260,000 0 0 10,000
Estimated sofid waste convered (pounds) ' Estimated hazardous m converted (pounas)
T ofis: » x
?r%'ﬁrgs?ng . vacant building In downtown Georgetown with a total investment of $1.000,000. The goal is 1@ take this building and create an

atiraction to downtown Georgetown. The project also brings &

- T ION

manufactured product that will be unigue:to the Town.

Justin Juhasz

Owner !
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FOR USF

OF THE DESIGNATING BOD Y

We have reviewed our prior actions relating fo the designation of this economic revilalization area and find M.meawkammmm.s
adopted in ma_.mso;)-ﬂ"eﬂ &M:.ﬂy approved by this body. Said resolution, passed under 1C 6-1.1-12.1-2.5, provides for the following limiations as
EU“W_ fzed under IC JA-12.1- =k

A. The designated area has beer fimited to a period of time not lo excesd

calendar years * (see below). The date this designation expires

Is . NOTE: rmqmmmmmmmm‘mommwmawm.
a.mwdmmmm'.mmmmmmmumlmnm te: .
1. Installation of new manufacturing squipment; OYes [Inoe O Enhanced Abatement per IC 8-1,1-12.1418
2, mhﬂmd‘mmwmzmmm COves [Ine mm”aﬂfﬂwﬂwm
; i i P qoprmdlﬁronaormufmm.
3. Installation of new logisticel distribution equipment, Clyes [N
4 . Instaliation of new information technology equipment; OYes [ONe
C. The amount of ded.%mappﬁcgbfe to new manufactiring equipment is limited to § - cost with an assessed value of
5 L » {One or both lines may be filled out fo establish a lim#, if dasirad.)
D. Theamountofdo?ducﬂmeppﬂmblcwmreuamhmddmhpment equipment is limited fo $ cost with an-assessed valus of
$ - (One or bot lines may be filied oul o establish a limit, if desired.)
E. Theamoumofdaducﬁonappﬂcaﬂstombghﬁcammmnmmmhmmtos cost with 2n assessed vajue of
$ : - (One orboth fines may be filted out to estabiish a limit, if desired.)
F. The amount of deduction applicable to new information technology equipment is limited 0§ cost with an assessed value of
3 3 {Oneorbaﬁ:ﬂnesmeybaﬂiedouﬁocﬂab{ishaﬂm& If desired.,)

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment andlor new research &nd devalopment equipment andior new logistical distribution equipmerit and/er
new Information technology equipment installed and fifst claimed eligibie for daduction is afiowed for:

[ Year1 ] Year2 [ Years [ Years [ Years O E’?ha“cﬂgrwm9 6-1.1-12.1-13
[ Years [ Year7 [ Years [ vearo [J Year 10 (Enter one to twenly (1-20) years. may not
‘axoeed twenty (20) years.)

I, Fora Statement of Benefits appravad after June 30, 2013, did this designating body adopt an abatément schedule per IC 6-1,1-12,1-177 [Oves [Ino
If yes, attach a copy of the abatement schedule 1o this form, _
ifno, memm-mhmmmMmammmmmmmmmbewmm.

Also wa have mmdﬂﬂmmbmomhmedmmu;mmamnf-@mﬁsmmd:u'l_a,tmeasﬂnmaaandaxpochtmlam raasonable and have
determined that the totality of benefits is sufficlent to justify the deduction describad above,

Approved by: (signature mm'dammummof-mmgw Telephone number Date signed {month, day. year)
( ) !

Printed neme of authorized member of deésignating body Name of designating body

Attestad by: (signaturs and fitie of attester) Printed name of attéster

* If the designating body fimits the time period during which an area is an economic revitalization ares, that limitation does "“W‘ig‘?'b;'g‘h of time &
taxpayer is entitied to receive a deduction to @ number of years that is less than the number of years designated under G 6-1.1-12.1-17.

IC 8-1.1-12.1-17
Sec.17. (a)Adesignating body may provide 10.a business that is established in or relocated tn a revilalization area and that recaives a deduction under
section 4 or 4.5 of this chapler an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employeas compared to the state minimum wage,
(4) The infrastructure requirements forthe taxpayer’s investment. ] ) ‘ i
(b) This subsection applies (o 2 statement of bensfits.approved after June 30, 2013. A designating body shall establish an abatu;isrd mr s
for each deduction allowed under this chapter. An abatemient schedule must specify the percentage amount of the deduction for each yea
deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may riot sxceed ten (10) years. _ Mozt 1)
(e} An abatemerit schadile approved fora particulsr taxpayer before July 1, 2013, remains In effect until the abatement schedu axpires v
the terms of the resolution approving the taxpayer's statement of benefits.
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ATTACHMENT

Statement Of Benefits Personal Property
Form SB-1/PP



REAL ESTATE IMPROVEMENTS
2 State Form 51787 (R7 | 1-21) mwa I Real Property
8%~  Prescribed by the Department of Local Government Finance PRIVACY NOTICE
This statement is being completed for real property that qualifies under the following Indiana Code (¢heck one box): 1y information concening the cost
Enmdmm«mwu réal estate imiprovements (IC 8:1.1-12.14) ﬁ”bm.ﬁﬁm.lmm
Residentially distressed area (IC 8-1.1-12.1-4.1) 1 mi? s sl per

INSTRUCTIONS: v o

1,

This statement must be submitted to the body dasignating the Economic Revitalization Area prior to the public heering If the designating body roquires
information from the applicant in making its decision about whether fo designate an Economic Revilalization Ares, Oliieiwise, this statement must be
submitted to the designating body BEFQRE the redevelopment or rehabliitation of real property for which the parson wishes to claim a deduction,

. The statement of benefits form must be submitted 1o the designating bedy and the area designated an economic revitalization area befors the initiation of
the redevelopment or rehebllitation for which the person desires to claim & jon.

3. To obtain a deduction, a Form 322/RE must be filed with the county audilor before May 10 in the year in which the addition [o assassed valualion is
made or not later than thirty {30) days alter the mmﬁy&mﬂbmwwuwwmwm A property owner who
failed to file 8 deduction application within the prascribed deadline may file an application betwaen January 1.and May 10 of a subsequent yea.
and

4. A property owner who files for the deduction mist provids the county audiior and designating body with & Form CF~1/Reel Property. ‘The Form CF-1/Real
mrnym-mmm-mmazmewmmdsacﬂmisﬂmmdandmenupdauammﬂykrm year the deduction Is applicable.
iC 6-1.1-12.1-5.1(b, .

. For.a Form sa-'méeal Propenty that Is approved after June 30, 2013, the designating body is required o establish an abatement schedule for each

deduction allowed. For a Form SB-1/Real Praperty that is approvad prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 8+1,1-12.1-17

\\G ¢ R
~ Geogidwn TN YTEL
™ Metephons number ‘E-mall adoress
Justin Juhasz ( 812 ) 219-76998 floydfarmieed@ag

Town of Georgetown e
Location of propery County lm@me'ﬂm
- | 9135 SR 64, Georgetown, Indiana 47122 Floyd : 003 e
Descrpiion of real propery Fmprovemarits, redevelopment, o renabilitation (Lse additionsl sheels if necosséry, Estimated starl da h g8y,
Turning & vacant building into & miicto brewery. The inside and outside of the building will be improved. 11/01/2023
Eslimated compietion date (monih, day, year)
1213172024

0.00 96,600.00
Current values ; w ;
Plus estimated vaiues of proposed project 380,000.0¢

Less values of any properly being replaced °j°°
Net estimated values upon completion of project.

Estimated sofid wasle convérted (pounds) Estimated hazardous wasie converted {pounds)

ql"m.pmject consist of improving a vacant bullding in downtown Georgetown with a total investment of$1..00.0.ﬂﬂ:0. The gc_sal is to take this
building and create an attractior to downtown Georgstown, The project adds more jobs available for those in the area. The project also
brings a manufaciured product that will be unigue to the Town.

fations in this statement are true.
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under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has besn limited to @ period of time nottoexceed .. calendar years® (see below). The date this designation
expires is . NOTE' This question addresses whether the resclution-contains an expiration date for the de signated aree.

B. The type of deduction that is allowed in the designated area is limited to:
1. Redavelopment or rehabilitation of real estate improvements [lYes [INo
2. Residentially distressad areas [CIyes [[INo

C. The arount of the deduction applicabla is limited to § ‘

D. Other limitations or condftions {specify)

E. Number of years allowed: [ Year 1 [ Year 2 ] Year3 O Year4 [] Year§ (*ses below)
[¥Years ] Year 7 [ Years [l Yearg CJ Yeer 10

F. Bra-smaﬁsm of benefits approved after Juna 30, 2013, did this designating body adopt an abatement schedule per IC 6:1.4-12.1-177
Yes No
Iif yes, attach a copy of the abatement schedule to this form.
If o, the designating body is required to-establish an abatement scheduile before the deduction can be determined.

We have also reviewed the information contained in the statament of benefits and find that the estimatas and expectations are reasonable and have
determined that the totality of benefits is sufficient 1o justify the deduction described above.

We find that the applicant meets the general standards in the resolution adopted or to b adoptad by this body. Said resolution, passed o to be passed

Approved (signature and filie of authorized member of designating body) Telephane number Dale signed {month, day, yesr)
¢ )

Printed name of authorized mamber of designating body Nama of designating body

“Atiested by (signature and il of altester) Printed name-of altester

* If the designaling body limils the fime period during which an area is an economic revitalization area, that fimitation doss not limit the length of ima-a
taxpayer is entitted to receive a deduction to @ humber of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
8-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. Fora Form SB-1/Real Property that is approved after June 30,
2013, the designating body is.required to @stablish an abatement schedule for each deduction allowed. Except as provided in IC 6-1,1-12.1-18, the
deduction pariod may not m_tossd ten (10} years, (8ee IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Propsrty was approved priof to July 1, 2013, the abatement

schedule approved by the desig body remains in effect, For 8 Form SB-1/Reéal Property that s appraved afier June 30, 2013, the designating

body is required to establish an abatemenit schedule for each deduction allowed. (S8 1C 81112317 below.)

1C 6-1.4-12.4-17

Abatement schedules .

Sac. 17. (a) A designating bady may provide to a‘business that is established in or relocated to.a revitalization area and thal receives a ¢eduction under

section 4 or 4.5 of this mmaﬁahutm-mg based on the following factors:

{1) The lotal amount of the texpayer's investruent in real and personal property.

{2) The number of new full-time equivalent jobs created.

(3) The sverage wage of the new amployses compared to the stale minimum wage.
(4) Tha infrastructure requirements for the laxpayer's Invesiment.

{b) This subsection applies to.a statement of bensfits approved after June 30, 2013. Adesignating body shall establish an abatement schadule
for each dedugtion allowed under this chapier.. An abatément schedule must specify the percentage amount.of the deduction for each year of
the deduction. Except as provided In IC 8-1.1-12.1-18, an abatement schedule ey not exceed ten (10) years:

(c) An abatement schedule approved far a particular laxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of bensfits.
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ATTACHMENT
Abatement Savings Estimate Exhibit

Indiana Tax Abatement Results
¢ Floyd County, GEORGETOWN TOWN

o Tax Rate (%): 1.9167
e Project Name: JJ

Real Property: $380,000

With Abatement Without Abatement
Estimated

Abatement g girall(it Net 5 ](;il'(:l:(it Net Tax
Percentage L roperty Breaker Property roperty  Breaker Property Abatement

fe‘“’ 100%  $0 $0 $0 $7.283  $0 $7283  $7.283
;“’a" 85% $1.093  $0 $1,093  $7.283  $0 $7.283  $6,191
Year __, A

s 66% $2.476  $0 $2,476  $7.283  $0 $7.283  $4.807
Ie‘"' 50% $3.642  $0 $3,642 $7.283  $0 $7.283  $3.642
Year , ,

5 34% $4.807  $0 $4.807 $7.283  $0 $7.283  $2.476
‘6("“" 17% $6,045  $0 $6.045  $7.283  $0 $7.283  $1,238
Totals $18,063 $0 $18,063 $43,701 $0 $43,701 $25,638

Personal Property: $270,000

With Abatement Without Abatement
P T Estimated
Abatement Circuit Net Circuit Tax
Percentage Property Breaker Property Property Breaker Property Abatement
Taxes Tax Taxes Taxes Tax T sxen Savings
Credit Credit
}’ea' 100% $0 $0 $0 $2,070  $0 $2,070  $2,070
Y
A |osos $725  $0 $725 $2,898  $0 $2,898  $2.174

2




Year
3

Year
4

Totals

With Abatement Without Abatement
Estimated

Abatement " gi“"l‘:t ¢ 5 gir‘:‘l‘{it Net Tax
Percentage * roperty bBreaker Property roperty| Breaker Property Abatement

Taxes Tax Taxes Tax Savines
Credit || 28 Credit ||F 2% s
50% $1,087 %0 $1,087 $2,174  $0 $2,174  $1,087
25% $1,242  $0 $1,242 $1.656 $0 $1.656  $414

$3,053 S0 $3,053 $8,798 S0 $8,798  §5,744




