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ORDINANCE No.G-92-07

AN ORDINANCE CONCERNING ESTABLISHMENT OF A SEWAGE WORKS THE
CONSTRUCTION OF AND ADDITIONS AND IMPROVEMENTS TO THE SEWAGE
WORKS OF THE TOWN OF GEORGETOWN, THE ISSUANCE OF REVENUE BONDS
TQ PROVIDE THE COST THEREOF, THE COLLECTION, SEGREGATION AND
DISTRIBUTION OF THE REVENUES OF SAID WORKS, THE SAFEGUARDING
OF THE INTERESTS OF THE OWNERS OF SAID BONDS, OTHER MATTERS
CONNECTED THEREWITH, AND REPEALING ORDINANCES INCONSISTENT
THEREWITH ‘

WHEREAS, the Town of Georgetown does hereby establish a sewage

works pursuant to I.C. 36-9-23, as amended and authorizes actions,

- proceedings and operation of the sewage works in accordance with

said statutes; and .

WHEREAS, the Town of Gaorgetown intends to construct and
finance a sewage works, and will own and operate sald sewage works
pursuant to I.cC, 55—9-23, as amended, and other applicaﬁle laws
(collectively, the "Aet"); and

WHEREAS, the Town Council of the Town of Georgetown, Indiana,
(the "Town Council®) has found that sald sewage wo;ks 18 in need of
certain cunstructinn,_additions and i{mprovements; that plans and
specifications for'séid eonstruction, additions and improvements
have been approved gy sald Town Council; and

WHEREAS,'tha Town Council finds that the estimated project
costs of Sevan Million Six Hundred Thirteen Thousand Four Hundred
and Sixty Dollars ($7,613,460) will be substantially funded by
grants from the Environmental -Protection Agency in the combined
amount of Four Million Fifty One Thousand Six Hundred and Twenty
Dollars ($4,051,620) and a grant from the State of Indiana in the
amount of One Million Two Hundred Thirty One Thousand Eight Hundred
and Forty Dollars ($1,231,840), leﬁving a balance of approximately
Two Million Three Hundfed Thirty Thousand Dollars ($2,330,000)
which is to be financed by the issuance of sewage works revenue
bonds in that amount; and ‘

WﬁEREAS, sald works are gubject to the Town's obtaining funds
to pay for sald works, to be financed by the issuance of sewage

works revenue bonds, and, in the avent of a sale of saild bonds to

the Indiana Bond Bank,. said bonds-are to be issued in accordance
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with the terms éndAconditions of a purchase agreement between the
Town and sald bond bank; and )

WHEREAS, the Town Council now finds that it may be necessary
to obtain interim financing by the issuance and sale of a bond
anticipation note or notes and it desires to authorize the issuance
of BANB hereunder if necessary; and

ﬁHEREAS, the Town Council now finds that all .conditions
pracedeng to the adoption of an ordinance authorizing the lssuance
of said ravenue bonds havae been complied with in accordanca with
the provisions of the Act; and -

NOW, THEREFORE, BE IT ORPAINED BEY THE TOWN COUNCIL OQF 'I'HE TOWN
OF GEORGETOWN, INDIANA as follows: ' '

Sec. 1. ' That the Town proceed with the construction
acquisition, and constructiqn of additions and improvements to its
sewage works in accordance with the plans and specifications
heretofore prepared and filed by the consulting engineers emnployed
by the Town, which plans and gpecifications are ﬁy retafanca made
a part of this ordinance as fully as if the same were attﬁchéd
hereto and incorporated herein and twe copies of whlch are now on
file in the Office of the Clerk-Treasurer of the Town, and are open
for public inspection pursuant to I.C. 36-1-5-4, and that the cost
. of construction of said additions and improvements shall not axcead
the sum of Seven Million Six Hundred Thirteen Thousand Four Hundred
and Sixty Dollars ($7,613,460) without further authorization from
this Town Council. The terms "sewage workse," "works," and other
1ike terms where used in this ordinance shall be construed to mean
and include all strpcturaa and property of the Town's sewer
utility. Eaid additions and improvements to the sewage works shall
include the construction of a collection system including:
apﬁroximately 84,000 feet of small diameter and conventional
gravity sewers, 533 nev septic tanks, rehabillitation of: 111
exlsting tanks, 54 septic tank effluent and punping staticns. The
project will also include a rehabilitation portion of two (2) main

pumping stations with stand-by power, 44,000 feet of force main and

two (2) duplex grinder pump ptations and mains required t



two (2) developed areas to the system (the "Project”). Said
additions and improvements sghall bé constructed and the bonds
herein authorized shall he issued pursuant to and in accordance
with the provinions'of the Act relating to the issuance of revenue
bonds.‘ N

Bec, 2. The Town shall issue its sewage wdrks revenue bonds
in the amount of not to exceed Two Million Three Hundred Thirty
Thousand Dollars ($2,330,DDO); to be .designated "Sewage Works
Revenue Bondg of 1992," for the burposa of procuring funds to apply
on the cost of said works. Iﬁ anticipation of the issuance of said
bondes, for interim financing of thg project costs, the Town may
issue one or more hond anticipation notes in an aggregate amount
not to exceed Two Million Three Hundred Thirty Thousand Dollars
k$2,330,000) (thé "BAN"). The Préaident of the Town Council and

Clerk-Treasurer are hereby authorized to negotiate tha terms of the

"BAN in accordance with the provisions of this Ordinance.

Said bonds shall be a first lien on the revenues of the sewage
works, shall be s0ld at a price not less than 97% of the par value
thersof, shall be issued in fully registered form in denominations
of Fiva Tﬁousand Dollars (%$5,000) or any integral multiple thereof .
or, in the event that the bondes are sold to the Indiana Bond Bank
{"Bond Bank"), in such dencmination or denominations as such Bond
Bank may direct, shall be numbered consecutively from 1 up,
originally dated as of the first day of the month in which said
bonds are sold or the date of delivery if sold to the Bond Bank,
and shall bear interest at a rate or rates not exceeding niné
percent (9%) per annum {the exact rate or rates to be determined by
bidding or through negotiations wifh the Bond Bank), payakle on the
firat day of January and July in each year, beginning on January 1,
1993, Principal shall be payable in lawful money of the United
States of America, at the principal office of the Paying Agent (as
hereinafter defined), and such bonds shall wmature serially on
January 1 in the years and substantially in accord with the
schedule set forth on Exhibit A with such changes as are approved

by the Clerk-Treasurer.




" The Fresident of the Town coupncll and the Clerk-Treasurer are
hereby authorized to appoint a qualified institution to sexrve as
Registrar and Paying Agent {or the bonds ("Registrar" or "Paying
Agent"). ‘The Registrar is hereby charged with the responsibility
of authenticating the BAN or bonds. The Clerk-Treasurer 1s hereby
authorized to enter into such agreements or understandings w;th
such institution as will enable the institution to perform the
aervice;. reguired Af a Registrar and Paying Agent. The
Clerk-Treasurer is further authorized to pay such fees as the
institution may charge :or-tha services 1t provides as Regilatrar
and Paying Agent, and such fees may be pald as fiscal agency
charges from the Sewage Works EiAking Fund described herein to pay
the principal of and interest on the BAN or bonds.

If, as an alternative to public sale, the BAN or bonds are
sold to the Bond Bank as described herein, the Clerk-Treasurer is
designated the Registrar and Paying Agent and is charged with the
performance of all of the duties and respunsibiliéies of Registrar
and Paying Agent. ‘

All payments of interest on the BAN or bonds shall be paid by
check or draft mailed or delivered one business day prior to the
interast payment date to tha registered owners thereof at the
addresses as they appear on the registration books kept by the‘
Registrar or at such other address as 1ls provided to the Paying
Agent in writing by such registered owner. All principal payments
and premium payments, if any, on the BAN or bonds shall be made
upon surrender thereof at the office of the Paying Agent in any
coln or currency of the United States of America which on the date
of such payment shall be legal tender for the payment of publiec and
private debts.

Fach BAN or bond shall ba transferable or exchangeabls only
upon the books of the Town kept for that purpose by the Registrar,
bf the registered owner thereof in person, or by his attorney duly
authorized in writing, upon sﬁrrender of such BAN or bond together
with a written instrument of transfer or exchange satisfactory to
the Registrar duly executed by the registered owner or his attorney
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duly authorized in writing, and thereupon a new fully registered
BAN, bond or bonds in the same aggregate principal amount and of
the sama maturity, shall be executed and delivered in the name of
tha transferee or transferees or the regisfered owner, as the éase
may be, in exchange therefor. The cosfs of such transfer or
exchange shall be borne by the Town. The Town, Reglstrar and any
payiné ggent for the bonds may. treat and conseider the person in
.whose-naﬁa such BAN or bonds are registered as the absolute owner
thereof for all purposes including for the purpose of receiving
payment of, or on account of, the principal thereof and interest
and premium, if any, dué theraon,

' Interest on the bonds shall be payable from the . interest
paymeht date to which interest has been paid next preceding the
autheﬁticaticn date of the bonds unless the bonds are'authenticated
after the fifteenth day of the month preceding an interest payment
date nnd.on'or bafore such interest payment date in which case they
ahall.hear interest rfom such interest payment dnéa, or unless the
bonds are authenticated on or before the fifteenth day of the month
immediately preceding the first interest payment date, in which
casa thay shall bear interest from the original date, until the
principal shall be fully paid. Interest on the BAN shall ba
payaple,from +he date of imssuance to the date the BAN is defeased
from proceeds of the bond issus.

Sec. 3. The bonds of this isaﬁe maturing on or after
January 1, 2003 are redeemable at the option of the Town on
January 1, 2002 or any interest payment date thereafter, on thirty
(30) days' notice, in whole ér in part, in inverse chronological
order of mdturity and by lot within a maturity, at face wvalue,
together with the following premiums:

2% if redeemed on January 1, 2002 or thereafter
before January 1, 2003;

1% if redeemed on January 1, 2003 or thereafter
baefore January 1, 2004;

0% if redeemed on January 1, 2005 or thereafter
prior to maturity;

plus accruad intersst to the date fixed for redemption.

RS Sy ) . . /
L B C e e, oL L .



Notice of éuch redemption 'shall be mailed to the address of
the registered owner as shown on the registration record of the
Town not less than thirty (230) days prior to the date fixed for
redemption unless such redemption notice iahwaived by the owners of
the bond or bonds redeemed. The notice shall specify the ‘date and
place of redemption and the serial numbers of the bonds called for
redempt%qn. The place of redemption may be determined by the Town.
Intarest.on the bonds 80 called for redemption sha;l cease on the
radembticn date fixed ‘in such notice.if sufficient funds nré
avallable at the place of redemption to pay the redemption price on
the date so named and when sald bonds shall be presented for
redemption. ) .

Sac. 4, Sald BAN or bonds shall be signed in tha name of the
Town by manual or facsimile signature of the President of the Toﬁn
Council and attested by the manual or facsimile signature of its
:élerk-Treasurer, who shall uf;ix the seal of said Town ﬁo each of .
sald BAN or bonds hanunlly oxr shall have tha s;al imprinted or
‘1mprassad thereon by facsimile or other meaans. The BAN or bonds .
shall alsc be authenticated by the wmanual signature of the
Registrar. |

Said bonds, and any bonds ranking on a parity therewith, as £o
principal, premium and interest, shall ke payable from and secured
by an irrevocable pladga ot';nd shall cqnstituta_a chafgq upon‘all
the net revenuas (herein defined as the gross‘revgnﬁes of the
sewage works after dedﬁéticn only for payment of thé reasonahlg
expenses of operation, repair and maintepanca) of the sewage worﬁs
" of the Town, whether now or hereaftar conatructed or acquired. Thﬁ
Town shall not ba obligated to pay sald bonds or the interest or
premium, if any, thereon excépt from the net reﬁeﬁues of'said,
works, and said bonds shall not constitute aﬂ.indebtednesa.of the
Town within the meaning of the provis;onsAand limitations'uf the
constitution of the State of Indiana.

Sec. 5. The form and tenor of msaid bonds, shall be-
substantially as follows, all blanks to be filled in propg;"'—’—-*\“

to delivery thereof: . : /




UNITED STATES OF AMERICA
STATE OF INDIANA . COUNTY OF FLOYD

. TOWN OF GEORGETOWN
SEWAGE WORKS REVENUE BOND OF 1852

Maturity Date Interest Rate Original Date Authentication Date

. Registarad Owner:

Principal sum:

The Town of Gacrgetown, in Floyd County, State of
Indiana, for value received, hereby promises to pay to
the Registered Owner set forth above, solely out of the
special fund hereinafter referred to, the Principal Sum
get forth above on the Maturity Date set forth above
(unless +this bond be subject to and be called for
redemption prior to maturity as, hereinafter provided),
and to pay interest thereon until the Principal Sum shall
be fully paid at the rate per annum specified above from
the interest payment date to which interest has been paid
next preceding the authentication date of this bond
unless this bond is authenticated after the fifteenth day
of the month preceding an interest payment date and on or
before such interest payment date in which case interest
shall be paid from such interest payment date, or unless
this bond is authentlcated on or before December 15, 18892
in which case it shall bear interest from the Original
Date, which interest is payable semi-annually on the
first day of January and July of each year, beginning on
January 1, 1933.

* The principal on this bond is payabla at the
principal office of (the
. "Registrar" or "Paying Agent"), in the of
. . All payments of interest on this
bond shall be paid by check or draft mailed or delivered
one business day prior to the interest payment date to
the registered owner hereof at the address as it appears
on the registration books kept by the Registrar or at
guch other address as ls provided to the Paying Agent in
writing by the registered owner. All payments of
principal and premium on this bond shall be made upcn
surrender thereof at the office of the Paying Agent in
any coin or currency of the United States of America
which on the dates of such payment shall be legal tender
for the payment of public and private debts.

N This bond and the bonds of this issue constitute a
firast lien on the net ravenuas of the sewage works.

~ This bond shall not constitute an indebtedness of
the Town of Georgetown within the meaning of the
provisions and limitations of the constitution of the
state of Indiana, and the Town shall not be obligated to
pay this bond or the interest or premium, if any, thereon
except from the special fund provided from the net
revenues.

- - The terms and provisions of this bond are continued
on the reverse side hereof and such terms and provisions
shall for all purpcses have the same effect as tholtgh
fully set forth at this place.




It is her.., certified and 1 lted that all acts,
conditions and thingas required to pe done precedent to
and in the preparation and complete execution, issuance
and delivery of this bond have been done and performed in
regular and due form as provided by law.

This bond ghall not be valid or become obligatory
for any purpose until the certiflcate of authentication
hereon shall have been executed by an authorized
representative of the Registrar. a

IR WITNESS WHEREOF, the Town of Georgetown, in Floyd
County, Indiana, has caused this bond to be executed in
its corporate name by the manual or facsimile signature
of its President of the Town Council, its corporate seal
te be hereunto affixed, imprinted or impressed by any
means and attested manually or by facsimile by its
Clerk-Treasurer.

TOWN OF GEORGETOWN, INDIANA

By r
Town Council President

ATTEST:

Clark-Treasurar : X

REGISTRAR'S CERTIFICATE OF AUTHENTICATION

It is hereby certified that this bond is one of the
. bondse described in the within-mantioned ordinance duly
. ] authenticated by the Registrar.

as Registrar

By

Authorized Representative




(To be printed on Reversa Side)

This bond 1s one of an authorilzed issue of bonds of
the Town of Georgetown, of like original date, tenor and
aeffect, except as to denomination, numbering, interest
ratea, redemption terms, and dates of maturity, in the
total amount of Two Million Three Hundred Thirty Thousand
Dollars ($2,330,000), numbered from 1 up, issued for the
purpese of providing funds to be applied on the cost of
construction additions and improvements to the Town's
sewage works, and to pay incidental expenses, as
authorized by ordinance No. adopted by the Town
Council of the Town of Georgetown con the day of
- 1992, entitled "An Ordinance concerning
establishment of the sewage works, the construction of
additions and improvemente to the sewage worke of the
Town of Georgetown, the issuance of revenue bonds to
provide the cost thereof, the collection, segregation and
distribution of &the revenues of said works, the
safeguarding of the interests of the owners of saigd
bonds, other matters connected therewith, and repealing
ordinances inconsistent therewith," (the "Ordinance") and
in strict compliance with the provisions of I.C. 35-9-23,
as amended (the "Act").

Pursuant to the provisions of sald Act and said
Ordinance, the principal and interest of this bond and
all other bonds of said issue and any bonds heretofore or
hereafter issued on a parity therewith are payable sclely
from the Sewage Worke Sinking Fund to be provided from
the net revenues (defined as the gross revenues of the
pavage works of the Town after deduction only for the
payment of the reasonable expenses of cperation, repair
and maintenance). This bond and the issue of which it is
a part are a firet lien on the net revenues.

The Town of Georgetown irrevocably pledges the
entire net revenues of said sewage works to the prompt
payment of the principal of and interest and premium, if
any, on the bonds authorized by the Ordinance, of which
this ls one, and any bonds ranking on a parity therewith,
and covenants that it will cause to be fixed, maintained
and collected such rates and chargas for service rendered
by said works as are sufficient in each year for the
payment of the proper and . reasonable expenses of
operation, repair and maintenance of said works and for
the, payment of the sums reguired tc be paid into said
Sewage Works Sinking Fund under the provisiocns of said
Act and the Ordinance, In the event the Town or the
proper officers thereof shall faill or refuse to so fix,
maintain and collect such rates or charges, or if there
be a default in payment of the interest or premium, if
any, on or principal of this bond, the owner of the bond
shall have all of the rights and remedies provided for
under Indiana law.

The Town of Georgetown further covenants that it
will set aside and pay into its Sewage Works Sinking Fund
a sufficient amount of the net revenues of sald works to

- (a) pay the principal and interest payments on the bonds,
as such principal and interest shall fall due, (b) pay
the necessary fiscal agency charges for paying all bonds
and interest, and (c) an additional amount as a margin of
safety to create the reserve required by the Ordinanca.
Such regquired payments shall constitute a charge upon all
the net revenues of said works.

The bonds of this issue maturing on or after
January 1, 2003, are radesmable at the option of the Town
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on . January 1, 2002, or any interest payment date
thereafter, on thirty (30) days' notice, in whole or in
part, in inverse chfonological order of maturity and by
lot within a maturity, at face value, together with the
following premiums: ’

2% if redeamed on January 1, 2002 or
thaereafter bqrorn January 1, 2003;

1% if redeemed on January 1, 2003 or
thereafter before January 1, 2004;

0% if redeemed on January 1, 2005 or
thereafter prior to maturity;

plus in each camse accrued interest to the date fixed for
redenption.

Notice of such redemption shall be malled to the
address of the registered -owner as shown on the

- registration record of the Town not less than thirty (30).

days prior to the date fixed for redemption unless said
notice is waived by the registered owner of this bond.
The notice shall specify the date and place of redemption
and the serial numbers of +the bonds called for
redenmption. The place of redemption may be determined by
the Town. Interast on sald bonds so0 called for

redemption shall cease on the redemption date fixed in.
such notice, if sufficient funds are available at the:

" place of redemption to pay the redemption price on the

date so named and when said bonds shall be presented for
redemption, . ! .

If this bond shall not be presented for payment or
redemption on the date fixed therefor, the Town may
deposit in trust with the Paying Agent or another
financial institution approved by the Town, an amount
pufficient to pay such bond or the redemption price, as
the case may be, and thereafter the registered owner
shall lock only to the funds so deposited in trust with
sald bank for payment and the Town shall have no further
obligation or liabkility in respect . thereto,

This bond is subject. to defeasance prilor to
redemption or payment as provided in the Ordinance and
the owner of this bond, by the acceptance hereof, hereby
agrees to all the terms and provislons. contained in the
Ordinance.

v

This hond is transférabla or exchangeable only upon-

the bookse of the Town kept for that purpose at the office
of the Registrar by the registered owner herecf in
person, or by his attorney duly authorized in writing,
upon surrender of this bond together with a written
instrument of transfer or exchange satisfactory to: the
Registrar duly executed by the registered owner or his

attorney duly authorized in writing, and thereupon a new

fully reglstered bond or bonds 1in the same aggregate
principal amount and of the same maturity, shall be
executed and delivered in the name of the transferee or
transferees or the registered owner, as the case may be,
in exchange therefor. The Town, the Registrar and any
“paying agent for this bond may treat and consider the
person in whose name this bond is registered as the
absolute owner hereof for all purposes including for the
purpose of receiving payment of, or on account of, the
principal hereof and interest due hereon. The bonds
maturing in any one year are issuable only in fully
registered form in the denomination of $5,000 or any
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integral multiple thereof not exceeding the aggregate
principal amount of the bonds maturing in such year.

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and
‘transfers unto

(Please Print or Typewrite Name and Address of Assignee)

the within Bond and does hereby irraevocably constitutes and
appoint : attorney to transfer
the Bond on the Bond Register with full power of substitution
in the premises.

Dated:

NOTICE: The signature to this
assignment must correspond with
the name of the registered
owner as 1t appears upon the
face of the within Bond in
every particular, without
alteration or enlargement oxr
any change whataver.

SIGNATURE GUARANTEED:

NOTICE: Bignature(s) must ba
guaranteaed by a registered
broker-dealer or a commarcial
bank or trust company

The following abbreviations, when used in the inscription
of the face of the within Bond, shall be construed as though
they were written out in full according to applicable laws or
regqulations. :

TEN CON as tenants in common

TEN ENT as tenants by the entireties

JT TENR ag joint tenante with right of
survivorship and not as tenants in common

UNIF GIFT MIN ACT - Custodian
(cust) (Minor)

under Uniform Gifts to Minors

Act

{5tate)
Additional abbreviations may also be used

though not in list above
{(End of Bond Form)
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gac. 6. The Clerk-Treasurar is hereby authorized and directed

to have said bonds prepared, and the President of the Town Council

- and Clerk-Treasurer are hereby authorized and directed to execute

‘said bonds in substantially the fora and the manner herein

provided. The clerk-Treasurer is hereby authorized and directed to
deliver said bonds to the purchasar thereof after sale made‘in
hccorda§ca with tha provisions of this ordinance, provided that at
the timé of said delivery the Clerk—-Treasurer shall collect the

full amount which the purchaser has agreed to pay therefor} which

.ghall be not less than 97% of the face value of said ponds plus

agcruad intersst to the date bf delivery. The bonds herein
authorized, when fully paia for and. deliverad to the purchaser,
shall be the binding special revenue chiigations of the Town,
payabla out of the net revenues of the Town's sewage works to be
set aside into the Sawage Works Sinking Fund as herein provided,
and the proceeds derived from the sale of sald bonda shall be and
are hereby set aside for application on the pay;ent of the BAN,
cost of construction and installation of gaid additions and
improvements to the sewage works hereinbefore referred to, and the
expenses necessarily incurrad in connaction therewith, and for the
payment of jntersst accruing on the EAN or bonds for a pericd not
to exceed one year from tha date of lssuance thereof. The proper
officers of the Town are hereby directed tp draw all proper and
necessary warrants, and to do vhatéver acts and things which may be
pecessary to ocarry out the provisions of this ordinance.

sec. 7. FPrier to the gale of said bonds at public sale, the
Clerk-Treasurer shall cause to be. published a notice of such sale
two times, at least one week apart, the first publication made at
least fifteen (15) days before the date of the sale and the second

publication being made at 1east. three (3) days before the date of

" the sale, all in accordance with T.C. 5-1-11 and I.C. 5-3-1. A

notice or summary notice of sale shall state the time and place of
sale, the character and amount of the bonds, the maximum rate of
interest thereon, the tarms and conditions upon which bids will be

received and the gale made, and such other information as the

-]12-
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Clerk-Treasurer and the attorneys employed by the Town shall deen

advisable and any summary notice may contain any information deemed
go advisable, Said notice shall provide, among other things, that
each bid shall be accompanied by a certified or cashier's check in
the amount of one percent of the face amount of the bondse to
gquarantea performance on the part of the bidder; that in the event
the sucgansful bidder shall fail or raﬁuse to accept delivery of
the bondQ and pay for the mame as soon as the bonds are raadf for
delivery, or at the time fixed in the notice of sale, sald check
and the proceeds thereof shall be the property of the Town and
shall Pe considered as its liquidated damagea on account of such
default; that bildders for said bondé will ﬁa reguired to name the
rate or rates of intersst which the bonda are to bear, not
Bxcéeding the maximum rate hereinbefore fixed; and that such
interest rate or rates shall be in multiples of one-eighth (1/8) or
lnna-twentiath (1/20) of one percent (1%). No conditional bids or
bids for less than 97% of the face amount of tQa bonds will be
coneidered. The opinion of Barnes & Thornburg, bond counsel,
approving the legality of said bonds, will be furnished to the
purchaser at the expense of the Town.

The bonda shall ba awardaed by thae Clerk-Treasurer to thea beast
bidder who has submitted his bid in accordance with the terms of
this ordinance, I.C. 5-1-11 and the notice of sale. The best bidder
will be the one who offers the lowest net interest cost to the Town
to be determined by computing the total interest on all of the
bonds to their maturities and deducting therefrom the premium bid,
if any, and adding thersto tha discount bid, if any. The right to
reject any and all bids shall be resexved. If an acceptable bid is
not received on the date of sale, the sale may be continued from
day to day thereafter without further advertisement for a périod of
thirty (30) days, dpring‘which time no bid which offers an interest
cost-to the Town that is higher than the best kid received at the
time of the advertised sale will be considered.

As an alternative to public sale, the President of the Town

council and Clerk=Treasurer in their sole discretion may elect to
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negotiate the sale of said BAN or bonds to the Bond Bank at an
interest rate not exceeding nine percent (9%) per annum. Any such.
election shall ba confirmed by the Clérk—Traasurer's transmittal oﬁ

written notice to the Town Council. The President of the Town -
.COuﬁcil‘and'tha Clerk-Tr;anurnr are hareby authorized to (1) submit

aﬁplicntiuns to said Bond Bank, (ii) execute ﬁ purchase agreement

with sgid Bond Bank with. terns conforming to this ordinaﬁce and

(1ii) award such bonds thereto upon such terms as are acceptable to

the President of the Town Council and the clark-'l‘r'easfurar. Such -
purchase agreament' may set .forth the definitive temms nhd
‘conditions for such sale, but all of such terms and conditions must
be consistent with thg terms nnd'copditions of this ordinance,:
including without liﬁitatiun, the interest rate or rates on the
. bonds which shall not exceed the maximum authorized rate of

interest for tha_hoﬁds pursuant to this ordinance. BANs or Bonds

sold to the Bﬁnd ﬁank shall be accompanied by all documentqticn
réquired by the Bond Bank pursuant to the provisio;s of Indiana law
nﬁd the purchase agreement, including without limitntibn in.
approving opinion of nationally recognized bond counsel,
certification and guarantea qt signatures and certification gﬁ to
no litigation pending, as of the date of aelivery of the BAN or
bonds to the Bond Bank, challenging the validity or issuance of the
BAN or bonds. The ahtfy by the Town into the purchase agraémant'
and the execution of the pufchase agfeement on behalf of the Town
by the President of the Town Councll and the CIBrk—Tréasurer in
accordance with this ordinance are hereby authorized, approved aﬁd
ratified. . ‘ '

. Bec. 8. The acerued interest and premium, if any,‘received at
the time of the dalivery of the BAN or bonds shall ba deposited in
the Saﬁage Works Sinking Fund herxein created. The procaedg from the
sale of the BAN or bonds shall be deposited -in a bank ofrbanks
which arae legally designated deﬁositories for the funds of the Town
in a special account or accounts to ba designated as "Town of
Georgetown Sewage Works Copstruction Account™ (the "Construction

. Account™). The funds in the Construction Account, tegether with
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all investment earnings thereon, shall be expended only for the

purpose of paying the cost of the improvements and extensions to

the works approved by thie ordinance and the expenses necéasarily
incurred in cunnectiop therewith, and for the payment of interest
accruing on the bonds for a period not to exceed cne year from the
date of issuance tharaeof. Any balance or balances ramaining
unexpengad in such Construction Account after completion of
improveﬁents and extensions to the works, which are not required to
meet unpaid obligations incurred in connection with such
construction may be paid into the Sewage Works Sinking Fund and
used solely for the purposes of salid Fund, or may be used for any
purposa or project for which the bondg cpuld have been issued, all
in accordance with applicable law.

Sec., 9. The special fund designated "Sewage Works Sinking

Fund" (the "Binking Pund®)}, 1s hereby created as the fund for the

" payment of the interest on and principal of the bonds authorized by

this ordinance and the payment of any fiscal agency charges in
connection with the payment of the bonds. The Sinking Fund shall
be maintained in a segregated account separate and apart from all
other funds of the Town."Thare shall be set aside and paid into
the 5inking Fund monthly, as available, or more often if necesﬁary,
a sufficient amount of the net revenues of sald sewage works, as
hereinbefore defined, for the payment of (a) the interest on all
bonds which by ;heir terms are pnyable'frnm the revanues of saild
sovage works, as such interest shall fallldua, (k) the necessary
fiscal agency charges for paying bhonds and interest, (c) the
principal of all bonds payable from the revenues of the sewage
works, as such principal shall fall due, and (d) an additional
amount as a margin of safety and for the payment of premiums upon
bonds redeened by‘cnlllnr purchase, which margiﬁ, together with any
unused surplus of such margin carried forward froﬁ:the preceding
year, shall equal ten (10%) percent of all other amounts so
required to be paid into the Sinking Fund. Meoneys in the Sinking
Fund are pledged to such purposes. The monthly payments into the
Sinking Fund shall be in an amount egual to at least cne-twelfth
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(1/12) of the amount reguired for such payments during the than

next succeading twelve (12) calendar months and shall continue

_ until such time as said fund shall contain an amount sufficient to

pay all of the bonds then outstanding, together with the interest
thereon to the date of maturity thereof. 7

In addition to saild required monthly payments into the Sinking
Fund, a}l of the net revenues of saild works not used in making said
requirnd-sinking Fund payments shall be set aside and paid into the
sinking Fund monthly or more cften, as available, until there has
been accumulated as a reserve in the Sinkihg Fund, over and abhove
said required payments, an amount egual to the sum of the principal
and interest on all then outstanding bonds which will be payable
during +the next succeeding twelva (12) calepdar months.
Thereafter, said reserve in the Sinking Fund shall be maintained at
such level, and additional amounts of net revenues shall be
deposited in the Sinking Fund to the extent necessary té maintain
such laeval. . .

In ne event shall any part of the Sinking Fund be used in
calling bonds for redemption prior to maturity, except to the
extent that the amount then in the Sinking Fund exceeds the amount
ragquired to pay the ponda which will mature within a period of
twealva (12) calendaf. nonths next following the date of such
redamption, together with all interest on the bonds payable in said
pericd. Any such excess of funds above said required level may
also be used in purchasing cutstanding bonds at a price less than
the then applicable redemption pricae, 1f first approved by the Town
Council. Moneys in the Sinking Fund shall not be used for any
purpose whatsoever except as stated in this section.

In the event all required payments into the Sinking Fund have
been met to date, the Town Council may transfer any excess net
ravenuss into a Bewaga Worksrlmprovemant Fund (the "“Improvement -
Fund") fnf extenslons, betterments and additions to the works but

only after making the above-mentioned required payments into the

_Sinking Fund and accumulating in said fund an amount sufficient to

meet the requirements of sald fund for the then next succeeding
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twelve (12) month period, and, after funde in an amount sufficient
for operation, repair, mnaintenance and depreciation hava been
accumulated in reserve for a forty-five {45) day period. No such
t;r:nnsfar shall be made , however, which will interfere with the
required monthly payments Into the Sinking Fund .or with the

operation of the worke. All or any portion of the funds

accumulated and reserved for operation, repair, maintenance and

depreciation, togather with any funds in said Ipprovement Fund,
ahall bae transferred to the Sinking Fund if necessary to preyent a
default in the pﬁyment of principal of or interest on bonds payable
from the Sinking Fund. .

Withdrawals shall be made from the Sinking Fund and remitted
to the Paying Agent to provide for payment of the interest and
principal to mest nuéh payments when due and it is to be understocd
that appropriate arrangemenﬁs will be mﬁde so that the bonds will
be promptly paid when due and presented at any designated place of
payment and so that interest,paymants will be pz;omptly mailed or
deliverad to owners of the bonds.

Bac. 10. All revenues derived from the operation of the
sewage works and from the cullect;nn of sewage rates and charges
shall bae sagfagaged and kept in a special fund and in a bank
account separate and apart from all other funds of the Town. Out
of this fund the proper and raafionable expenses of operation,
repair and maintenance of the works shall be paid, the requirements
of the Sinking Fund shall be met and the costs of extensions,
betterments and additione te the works shall be paid.

Bec. 11. The wmonaeys in any of the funds or accounts

hereilnbefore created or maintained shall be invested in accordance

with the laws of the State of Indiana relating to the ‘depositing,
holding, securing or investing of public funds, and in accordance

with the arbitrage certificate delivered at the time of delivery of

. the bonds.

Lo

Sec, 12. The Town shall keep proper books of records and
accounts, separate from all of its other records and accounts, in

vhich complete and correct entries shall be made showing all
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revenues collected from said works and deposited in said funds and
accounts, all disbursements made therefrom on account of the
operation of the works and to meet the requirements of the Sinking
Fund, and all financial transactions relating to. sald waorks,
inoluding the amounts set aside or credited to the Sinking Fund,
including the cash balances in sald fund as of the close nf'tha
praceding fiscal year. There shall be prepared and.furnished to
the original purchasers of the bonds and, upon writfen request, to
any subseguent owner of the bonds at the time then outstanding, not
more than one hundred twenty (120} days after the close of each
fiscal year, income and expense and balance sheet statements of the
works, covering the preceding fiscal year, which annual statements
shall be certified by the Clerk-Treasurer, or the person charged
with the duty of auditing the books and records relating to the
works, oxr such ststements may be prepared by an indspendent
certified public accountant retained by the Town for the purpose of
preparing such statements. Copies of all sucﬁ statements and
reports shall be kept on file in the office of the Clerk-Treasurer.
Any owner or owners of the bonds then outstanding shall have the
right at all raaaonnblé times to inspect the works anﬁ all records,
accounts and data of the Town relating thereto. Such inspections
may be made bf representatives duly authorized by written
instrument.

Seo. 13. Tha Town shall pntabligh, maintain and collect just
and tar',m:’d:.ab:Lta,f rates and charges for facilities and services
afforded and rendered by said works, which shall te the extent
permitted by law produce sufficient revenues at all times to pay
all the legal and other necessary expenses incident to the
oparation of such utility, to include maintenance costa, operating
charges, repairs, interest charges on bonds or other obligations,
to provide the sinking fund for tﬁe liquidation of bonds or other
evidences of indebtedness, to provide adequate funds to be used as
working capital, as well as funds for making improvements,
axtensions, additions, and replacements, and alsn,-fur the payment

of any taxes that may be assessed against such works, it being the
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intent and purpose hereof that such charges shall produce an incoma
gufficient to maintain such works property in a sound physical and
financial condition to render adsdguate and efficient service. 8o
long as any of the bonds herein authorized are outatanding, nene of
the facilities or services afforded or rendered by said works shall
be furnished without a reasonable and just charge being made
therafo_{. Tha Town shall pay like charges for any and all services
r:andered by sald works to the Town, and all such payments shall be
deemed to be revenues of the works. Such rates or charges shall,
if necessary, be changed and readjusted from time to time so that
the revenues therefrom shall always be sut;ticiant to meet the
expenses of operation, repair and maintenance and the requirements
of the Einking Fund. )

Sec, 14. If, when the bonds issued hereunder or any portion
thereof shall have become due and payable in accordance yith their
tarms or shall have bean duly called for radampti'?n or irrevocable
inatructions to call the bonds or any portion thereof for
redenption shall have heen given, and the whole amount of the
principal and the interest and the premium, if any,' so due and
payable upon all of the bonds or any portion thereof then
cutstanding shall be paid; or (i) sufficient moneys, or (ii) direct
obligations of, or obligations the principal of and intereast on
which are unconditionally guaranteed by, the United States of
America, the principal of and the Iinterest on which when du-e will
provide sufficient moneys, or (iii) "time certificates of depesit
fully secured as to both principal and interest by obligations of
the kind described in (ii} above of a bank or banks tha priﬁcipal
of and interest on which when due will provide sufficient moneys,
shall be held in trust for such purpose, and provision shall also
be made for payirfxg all feas and expenses for the redemption, then
and in that case the bonds or any-designnted portion thereof issued
hereunder shall no longer be deemed outstanding or entitled to the
pladge bf the net revanues of the Town's sewage Works.

gSec. 15. The Town reserves the right to authorize and lssue

additional BANe or bonds, payabls out of the revenues of its sewage
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works, ranking on 'a parity with the bonds authorized by this

ordinance and all other bonds ranking on a parity with the bonds

- authorized by this ordinance, for the purpoaa of financing the cost

of future additions, extensions, replacements and improvements to

the sewage works, or for refunding obligations, subject to the

following conditions: . .

' . (a) The interest on and principal of all bonds
payable from the revernues ot-thq sawage works shall have
been pald to date in accordance with the terms thereof .
(b) The net ope:ating revenues of the sewage works
in the fiscal year immediately preceding the lssuance of
any such bonds ranking on a parity with the bonds
authorized by this ordinance ahall'be not less than one
hundred twentyffive parcent (125%) of the maximum annual
interest and principai regquirements of the then
autstanding bonds and the additional pﬁrity _banda
proposed to ba issued; or, Priar to the issuance of said
parity bonds, the sewage rates and chargéa shall be
increased sufficiently smo fhat sald increased rates and
charges applied to the previous fiscal year's operations
would have pruduced net operating revenues for said year
equal to not less than one hundred twenty-five percent
(126%) of the maximum annual interest and principal
requirements Aof fhe then outstanding bonds and the
additional parity bonds\ﬁroposed to be issﬁed; For
- purposes of this subsection, the. records of the sawage
- ’ " works shall be analyzed and all showings shall be
'bJ prepared by a certified public accountant employed by the

" Town for that purpﬁsa. 7 ‘

(c) The principal of said additional parity bonds

shall be payabla on January 1 and thé interest on said

ddditional parity bonds shall be paynblé seni-annually on

January 1 and July 1 in the years which such principal

and interest are payable.
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: | Sac. 16. Fc. the purpose of irther safeguarding the
interests of the holders of the bonds herein authorized, it is.
specifically provided as follows:

(a) All contracts let by the Town in connection
with the construction of said additions and improvements
to the sewage wprké shall be let after due advertisement
as required by the laws of the State of Indiana, and all
contractors shall ba regquired to furnish surety bonds in
any amount regquired by law or'daamad appropriate by the
Town Council to insure the completion of said contracts
in accordance with their terms, and such ccntr§ctors
shall also be regquired to carry such employers liability
and puhiic liability insurance as are required under the
laws ﬁt the State of Indiana in the casa of public
contracts, and shall be governed in all respects by the
laws of the ‘state of Indiana relating to public
contracts. r .

{b) sald additions and improvements shall ba
constructed under the supervision and subject to the
approval of a competent engineer as shall be designated
by the Town. All estimates for work done or material
furnished shall first be checked by the enginser and
approved by the Town.

{(c) The Town shall at all times maintain its sewage
works in good condition and operate the same in an
efficient manner gnd at a reasonable cost.

- l(d) So long as any of the bonds herein authorized
) are cutstanding, tha Town shall maintain insurance on the
insurable parts of said works of a kind and in an amount
such as would normally be carried by private companies
engaged in a similar type of business. All insurance
shall be placed with responsible insurance companies
qualified to do business under the iaws of the Btate of
Indiana. Insurance proceeds shall be used in replacing or

repairing the property destroyed or damaged; or if not
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used for that purpose shall be treated and applied as net
revenues of the works. As an alternative to maintalning
guch insurance, the Town may maintain a self-insurance
program with catastrophic or similar coverage so long as
guch program mests tha reguirements of applicable lawa
and is waintained in a manner consistent with programs
mn%ptninad by similarly situated municipalities.

{e} Bo long as any of the bonds are outstanding and
except as provided in Section 15 and Bﬂbsaction (L)
hereof, the Town shall not mortgage, pledge or otherwise
encumber such works, or any part thereof, nor shall it
sell, lease or otherwise dispose qf any portion thereof
except replaced equipment which may become worn cut or
obsolata. '

(£) Exuaﬁ£ as hereinbefore provided in Bection 15
hereof, so long as any of the bonds herein uu?horized are
outstanding, no additional bonds or other obligations
pledging any portion of the revenues of said sewage worké
shall bhe autheorized, sxecuted, 'or issued by the Town
except  such as ghall be mads subordinate and junior in
all respeacts to thé bonds herain authorizaed, unless all
of the honds herein authorized are redeemed, retired or
defeased pursuant to Section 14 hereof ccincidental%y
with the dellvery of such additional bonds or other
cbligations.

{(g) ~ The Town shall take all action or proceedings
necessary and proper to_ reguira connaction of all
property where liquid and solid waste, sewags, night
goil, or industrial waste is produced with available
sanitary sewers. The Town shall, insofar as possible,
cause all such sanitary sewers to be connected with said
sewvaga worka.

- {(h) The provisions of this ‘ordinance shall
constitute a contract by and betwean the Town of

Georgetown and the owners of thﬁ bonds herein authorized,
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and after the issuance of saild bonds, this ordinance
shall not be repealsd n:-gmandad in any respect which
will advefsaly affect the righta of the owners of said
bonds, nor shall +the Town Council adopt any law,
ordinance or resolution which in any way adversely
affects the rights of such owners so long as any of said
hogds or the interest thereon remain unpaid.

' (1) The provisions of this ordinance shall bhe

construed to create a tfust in the proceedﬁ of the sale
of the bonds herein authﬁrized for the uses and purposes
herein set forth, and the owners of the bonds shall
retain a lien on such proceeds u;til the same are applied
in accordance with the provisions'nf this ordinance and
of said governing Act. The provisions of this ordinance
shall also be c&nstrued to craate a trust in the portion
of the net ravenues herein directed to be set apart and
paid into the Binking Fund and for the uses ;nd purposas
of said fund as in this ordinance set forth. The oﬁnera
of said bonds shall have all of the rights, remedies and
privileges set forth under Indiana law in the event of
default in the payment of the principullof or interest on
any of the bonds herein authorized or in the event of
default with respect to any of the provisiona of this
ordinance or the governing Act. -
Sec. 17. In order to preserve the exclusion of interest on
the bonds from gross income for federal income tax purposes and as
an inducement to purchasers of the bonde, the Town represents,
A covenants and agreas that:

(a) No person or entity, other than the Town or
another state or local governmental unit, will use
proceeds of the bonds or property financed by the bond
proceads othaer than as a member of the general public.
No person or entity other than the Town or another state
or local governmental unit will own property financed by

bond procaeds or will have actual or beneficial use of
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such property pursuant to a lease, a management or
incentive payment contract, an arrangement such as
take-or-pay or output cont;act or any other type of
arrangement that differentiates that person’s or entity's
use of such property from the use by the public'at large.

(b} Ko bond proceeds will be loaned to any entity

or person other than a state or local governmental unit.

No bond prooeeds will be transferred, directly or

indirectly, or deemed transferred to a non-governmental
person in any manner that would in substance constitute
a loan of the bond proceeds. ]
(c} The Town will not take any action nor fail tﬁ
take any action with respect to the bonds that would
result in the loss of the exclusion from gross income for
federal income -tax purposes of interest on the bonds
pursuant to'Saction 103 of the Internal Rev%nue Code of
1986 as in effect on the date of issuance of the bonds
{the "Code"), including, without limifatiun, the taking
of such action as is necessary to rebate or cause to be
rebated arbjitrage profitse on bond proceeds or other
monies treated as bond'proceads to the federal government
as provided in BSection 148 of the Coda, and will set
aslde such monies, which may be paid from investment
income on funds and accounts, in trust for such purpose.
The Clerk-Treasurer isAharaby authorized, with the advice
of the attorneys for the Town, to make on behalf of the
Town any elections authorized by the Code with respect to
arbitrage raebate.
{d) The Town represents that:
(1) The Town is a gévernmeﬁtal unit with
-general taxing powers;
) (2) The BANs and the Bonds are not
private activity bonds as defined in Section

141 of the Code;
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(3) at least 95% of the net proceeds of
the BANs and Bonds will be used for local
governmental activities of the Town or of a
.qovarnmantal unit tha jurisdiction of which is
antirely within the Jjuriediction of the Town;
and

y (4) The aggregate face amount of all
L tax-axampt bonds {other than private activity
bonds) issued by the Town, all units to which
., the Town 1s subordinate and all units
subordinate to the Town is not reasonably
expected to excesd $5,005,000 in calendar year
1992-.‘ N
Therafore, the Town maets the requirements of Section
e 148(f} (4) (D) of the Code and will not have to rebate any
arbitrage profits to the United states. ‘
(e} The Town represents that:

.(1) Tha BANs and Bonds are not private
activity bonds as defined in Section 141 of
the Code;

(2) The Town hereby designates the BANE
and Bonds ae gualified tax-exempt obligations
for purposas of Saction 265(5) of the Code;

I ' and _

(3) The reasonably anticipated amount of
{A) gqualified tax-exempt obligaticns which
® will be issued by the Town, all entities to

N ' which tha Town is subordinate and all entities
subordinate to the Town and (B) qualified

cbligations issued on bahalf of 501(c}(3)

organizatiuns_ during calendar year 1592 will

not exceed $10,000,000.

Tharatord, the BANa and Bonds gqualify for the exception

- in the code from the disallowance of 100%¥ of the
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deduction by £’ wcial institutior Jf interest expen
allocable to tax-exempt obligations. .
Sec., 18, Subject to the terms and‘provisions contained in
this section, and not otherwise, tha owners of not less than.
pixty-six and two-thirds per cent (66-?/3%) in aggregate principal
) amount of the bonds issued pursunnt.to this ordinance and then
outstanqing shall have tha right, from time to time, anything
contained in this ordinance to the contrary notwithstanding, to
c;nsent to and approve thé.adbptigq by tha Town of such ordinance.
or ordinances supplemental haretoc as shall be déemed necessary oé
~desirable by the Town for the purpose of modifying;.nltering,
. amending, adding td or rescinding in any particular any of the
terms or provisions contained in this ordinance, or in any
supﬁlemental ordinance; provided, hawéver, that noﬁhing herein
~— ' contained shall parmif or ba construed as permitting:
! (a) An extension of the matﬁrity of tﬁe principal
of or interest or premium, 1f any, on any bond issued
pursuant to this ordinance or an advancement 6f the
earliest redemption ﬂ;ta on any‘bond; or '

(hf A reduction in the principal amount of any bond

" or the redenption premium or the rate of interest
thereon; or '

(c) The creation of a lien upon or.& pledge of the
ravenues of the sewage works ranking'grior to the pledge
thereof created by this ordinance; or '

{d}) A preference or prlority of any bond or bonds

. ' ] . issued pursuant‘to this ordinance over any other bond or
- : bonds issuwed pursuant to the provisions of this
'._Drdinanca; or
~. . " ' " (e} A reduction in the aggregate principal amount
of the bonds required for consent to such pupplemental
oxrdinance. . ‘
Thea owners of not less than gixty-six and two-thirds percent
g{:, (sﬁleaf} ;n aggregate principal amount of the bonds cutstanding at

the time of adoption of.such_supplamental ordinance shall consent
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to and approve the adoption thereof by written instrument to be
maintained on file in the office of the Clerk-Treasurer of the
Town. No owner of any bond issued pursuant to this ordinance shall
have any right to object to the adeption of such suppleﬁental
ordinance or to object to any of the terms and provisions contained
therein or the operation thereof, or in any manner to question the
péopriepy of the adoption thereof, or to enjoin or restrain the
Town or its officers from adopting the same, or from taking any
action pursuant to the provisions thereof. Upon tha adoption of
any supplemental cordinance pursuant to the provisions of this
section, this ordinance shall be, and shall be deemed, modified and
amended in accordance therewith, and thélraapectiva rights, duties
and obligations under this ordinance of the Town and all owners of
bonds issued pursuant to the provisions of this ordinance then

outstanding, shall thereafter be determined exercised and enforced

"in accordance with this ordinance, subject in all respects to such

modifications and amendments. Notwithstanding anything contained in
the forageoing provisions of this ordinance, the rights and
obligationa of the Town and of the owners of the bonds authorized
by this ordinance, and the terms and provisions of the bonds and
this ordinance, or any supplemental ordinance, may ba modified or
altered in any respect with the consent of the Town and the consent

of the owners of all the bonds issued pursuant to this ordinance

~ then outstanding.

Wwithout notice to or consent of the owners of the bonds, the

" Town may, from time to time and at any time, adopt such ordinances

supplemental hersto as shall not be inconsistent with the terms and
provisions hereof (which supplemental ordinances shall thereafter
form a part hereof),

(a) to cure any ambiguity or formal defect or
omission in this ordinance or in any supplemental
ordinance; or

{b) to grant to or confer upon the owners of the

bonds any additional rights, remedies, powers, authority
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or securilty t... . may lawfully be  inted to or conferred
upon the owners of the honds; or

(c) to make any other change which is not to the
prejudice of the owners of the bonds.

Bac. 19. Notwithstanding any other provisions of this

ordinance, the covenants and authorizations contained in this

ordinance ("Tax Sections") which are designed to preserve the
?xclusion of interest on the bonds from gross income under federal
law ("Tax Exemption®) need not be complied with 1f the Town
recelves an opinion of nationally recognized b;nd counsel that any
Tax Section is unnecessary to preserve the Tax Exemption. |

Sec. 20. All ordinances and parts of ordinances in conflict
herewith are hereby repealed. .

Sec. 21. This ordinance shall bes in full force and effect
from and after its passaga. '

i

Passed and adopted this 21st day of May, 1992.
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